MIAMIDADE

Memorandum

Date: . May 17, 2016

To: Honorable Chairman-Jean Monestime Agenda Item No. 10(A)(2)
and Members, Board of County Commissioners

From: Carlos A, Gimenez,
Mayor

Subject:  Resolution Approving the Issuance by the Housing Finance Authority of Miami-Dade of
its Muitifamily Mortgage Revenue Bonds for St. John Plaza Apartments for the purpose
of Section 147(f) of the Internal Revenue Code of 1986

As outlined in the enclosed memorandum from the Housing Finance Autherity of Miami-Dade County
(HFA), the attached resolution authorizes the HFA to issue Multifamily Mortgage Revenue Bonds
(Bonds)} in one or more series in an aggregate principal amount not to exceed $14,250,000 for the
construction of St. John Plaza Apartments (Project).

The principal and interest on the Bonds shall not constitute a debt, liability or a general obligation of the

HFA, County, the State of Florida or any palitical subdivisien of each, but shall be the responsibility of the
owner of the Project.

As stipulated in Section 147{f) of the Internal Revenue Code of 1986, as amended (Code), the Board of
County Commissioners, as the highest governing body, must approve the issuance of the Bonds by the
HFA as required by the Code after a public hearing. The public hearing was held by the HFA and such
public hearing disclosed no reason why the Bonds should not be issued.

The Board of County Commissioners previeusly authorized the issuance by the HFA of $12,5600,000 in
Multifamily Mortgage Revenue Bonds for the Project on April 21, 2015 through Reselution R-325-15.
However, pursuant to the federal tax code;, TEFRA approvals expire in one (1) year if bonds are not
issued within that year, The HFA will not have time to issue the bonds authorized under R-325-15 prior
to the April 2016 expiration date; therefore, a new request for TEFRA approval is being sought. In
addition, the developer requested an increase in the bond amount.

The Series 2016 Bonds are expected to be issued by June of 2016.

BsudVowss—

§
Edward Marquez| (J/)

Deputy Mayor




MIAMIL

Memorandum Fmi
Date: April 1, 2016
Tao: Honorable Cdrlos Gimenég
Mayor

Ireny: Don Hom, Chairmm /7%’7/1 C@"’

Housing Finance Authority of Migmi-Dade County

Subjeet: Resolution Approving the lssuance of Multifamily Mortgage Revenue Bonds for St. John
Plagza Apartments for the purpose of Section 147(f) of the Infernal Revenue Code of 1986

The Housing Fihance Authority of Miami-Dade County (the “Authority”) requesfs that the attached
Resolution be plaged on the appropriate agenda for consideration by the Board. of County Commissioners
(“BCC™) for purposes of Section 147(f) of the Internal Revenue Code of 1986, as ametided (the “Code™).
The Resolution approves the issuance by the Authority of .its Multifamily Mortgage Revenue Bonds
{“Bonds™) in an aggregate principal amount not to exceed $14,250,000 to finance the construction of the S,
J Ohn Plaza Apartinents (the “Project™).

Scope '
The Project is located in Cominission Distiict 3 al {301 NW 3”:' Avenue, in Miami, Florida (the “County")

Funding Impact/Funding Source .
Neither the County ndr the Authority has any liability witli respect to the repayment of the Bonds, The
developerfowiter of the Project is solely responsible for repayment of principal and interest on thie Bonds.

‘Track Record/Monitoring

St, John Plaza Apartinents will be owned by St, John Plaza Apartments, LLC, a Flovida hnnted lability
company, or such suceessors in irterest in which CDP Affordable Housing, LLC, a Flotida limited liability
company and/or St, John Community Develepmient Corpotation, Ine., a 110t-f01'—p1‘oﬂt.Flori‘da corporation,
or its wholly own subsidiary, is a managing member or general partner and/or controlling stockholder,

Background _ o ' . _ _ _
The Code requires that a public hearing be held which the Authority conducted on April 15, 2016 ajid that the

BCC approve the issuance of {he Bonds by the Authority afrer considering the results of the public liesring, A
written report regarding.the public hearing will be provided to the appropriate BCC committee and the BCC at
the time the Resolution is considered, The approval by the BCC is necessaiy in order to close the bond
financitig, The Bonds-are expebted to be issued by Tune 2016,

The Project serves a public purpase in that it will provide 90 apartment units to be occupied in part by persons
or families of low, moderate and middie income.

Attachiment



MEMORANDUM

(Revised}

TO: Honorable Chairman Jean Monestime DATE: May 17, 2016
and Members, Board of County Commissioners :

J
FROM: @hga rlce&igww SUBJECT: Agenda Item No. 16( A)(2)

County|Attorney

Please note any items checked.

“3-Day Rule” for committees applicable if raised
6 weeks required between first reading and public hearing

4 weeks notification to municipal officials required prior to public
hearing

Decreases revenues or increases expenditures without balancing budget
Budget required

Statement of fiscal impact required

Statement of social équity required ’

Ordinance creating a new board requires detailed County Mayor’s

/ report for public hearing
. No committee review
Applicable legislation requires’more than a majority vote (i.e., 2/3’s ;
3/5°s , ananimous ) to approve

Current information regarding funding source, index code and available
balance, and available capacity (if debt is contemplated) required



Approved Mayor Agenda Ttem No. 10(A)(2)
Veto 5-17-16
Override

RESOLUTION NO.

RESOLUTION RESCINDING RESOLUTION NO. R-325-15
AND APPROVING, FOR PURPOSES OF SECTION 147(F) OF
THE INTERNAL REVENUE CODE OF 1986, AS AMENDED,
THE ISSUANCE OF MULTIFAMILY MORTGAGE REVENUE
BONDS BY. THE HOUSING FINANCE AUTHORITY OF
MIAMI-DADE COUNTY (FLORIDA), IN ONE OR MORE
SERIES, IN AN AMOUNT NOT TO EXCEED $14,250,000, THE
PROCEEDS OF WHICH WILL BE LOANED TO ST. JOHN
PLAZA APARTMENTS, LLC TO FINANCE OR REFINANCE
ALL OR PORTION OF THE COSTS OF THE ACQUISITION
AND CONSTRUCTION OF A MULTIFAMILY HOUSING
PROJECT TO BE KNOWN AS ST. JOHN PLAZA
APARTMENTS

WHEREAS, this Board desires to accomplish the purposes outlined in the accompanying
memorandum, a copy of which is incorporated herein by reference ; and

WHEREAS, St. John Plaza Apartments, L.I.C, a Florida limited liability company (the
“Borrower”), has applied to the Housing Finance Authority of Miami-Dade County (Florida)
(the “Authority”™) for multifamily mortgage revenue bond financing, in one or more series (the
“Bonds™), to finance ér refinance the acquisition and construction of St. John Plaza Apartments,
an approximately 90-unit rental housing project to be located at 1301 NW 3™ Avenue in Miami,
Miami-Dade County, Florida, and occupied by persons or families of low, moderate or middle
income (the “Project”) to be owned by the Borrower; and

WHEREAS, the Board, by Resolution No. R-325-15 adopted on Aiaril 21, 2015 (the
"TEFRA Resolution"), a copy of which is attached hereto as Exhibit A and incorporated herein,
previously approved the issuance of the Bonds in an aggregate principal amount not to exceed

$12,500,000 to finance the Project, for the purposes of the Tax Equity and Fiscal Responsibility
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Act of 1982 (“TEFRA”) and Section 147(f) of the Internal Revenue Code of 1986, as amended
(the “Code™); and

WHEREAS, the TEFRA Resolution is only valid for one (1) year after the adoption
thercof unless an initial seriles of the multifamily housing revenue bonds is issued; and

WHEREAS, the Authority adopted Resolution No. HFA 2016-04 on January 25, 2016 (a
copy of which is attached hereto as Exhibit B and incorporated herein), authorizing the issuance -
of the Bonds in an aggregate principal amount not to exceed $12,500,000 to finance the Project
and approving the forms of certain principal documents and a negotiated sale of the Bonds
pursuant thereto; and

WHEREAS, no Bonds have been issued by the Authority to finance the Project, and the
TEFRA Resolution will expire prior to the issuance of the Bonds; and

WHEREAS, the Borrower has requested that the Authority and the Board increase the
not to exceed principal amount of the Bonds to $14,250,000; and

WHEREAS, it is necessary to rescind Resolution No. R-325-15 and obtain a new
approval of the Board for purposes of TEFRA and the Code; and

WHEREAS, the Authority conducted a Public Hearing on April 15, 2016, notice of
which hearing was published on March 30, 2016, in The Miami Herald (a copy of said notice is
attached hereto as Exhibit C and incorporated herein), for the purpose of considering the
issuance by the Authority of the Bonds in an aggregate principal amount not to exceed
$14,250,000 in order to finance the Project, in conformance with the requirements of TEFRA
and the Code, and such public hearing disciosed no reason why the Bonds should not be issued;

and

2\
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WHEREAS, the Board concurs in the findings of the Authority that the Project will
inure to the benefit of the citizens of Miami-Dade County, Florida,’

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADE COUNTY, FLORIDA, that:

Section 1. Resolution No. R-325-15 is hereby rescinded, and the issuance of the Bonds in
an aggregate principal amount' not to exceed $14,250,000, in one or more series, for the purpose of
financing a loan to the Borrower in order to finance all or a portion of the costs of the Project, as
previously described, is approved.

Section 2. The Bonds and the interest on the Bonds shall not constitute a debt, liability or
general obligation of the Authority, the County or of the State of Florida or of any political
subdivision thereof, but shall be payable solely from the revenues or other moneys specifically
provided by the Borrower for the payment of the Bonds and neither the faith and credit nor any
taxing power of the County or of the State of Florida or of any political subdivision thereof is
pledged to the payment of the principal or interest on the Bonds. The .Authority has no taxing

power.
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The foregoing resolution was offered by Commissioner
who moved its adoption. The motion was seconded by Commissioner
and upon being put to a vote, the vote was as follows:

Jean Monestime, Chairman
Esteban L. Bovo, Jr., Vice Chairman

Bruno A. Barreiro Dantella Levine Cava
Jose "Pepe" Diaz Audrey M. Edmonson
Sally A. Heyman Barbara J. Jordan
Dennis C. Moss Rebeca Sosa

Sen. Javier D. Souto Xavier L., Suarez

Juan C. Zapata
The Chairperson thereupon declared the resolution duly passed and adopted this 17" day

of May, 2016. This resolution shall become effective upon the earlier of (1) 10 days after the
date of its adoption unless vetoed by the County Mayor, and if vetoed, shall become effective
only upon an override by this Board, or (2) approval by the County Mayor of this Resolution and
the filing of this approval with the Clerk of the Board.

MIAMI-DADE COUNTY, FLORIDA

BY ITS BOARD OF

COUNTY COMMISSIONERS

HARVEY RUVIN, CLERK

By:
Deputy Clerk

Approved by County Attorney as ‘ !
to form and legal sufficiency.

=

David Stephen Hope



EXHIBIT A

Approved Mayay Agenda Hem No.  10(A)(4)
Veto o B f2f w15
Overrlde

RESOLUTIONNO,  R-325-15

RESOLUTION APPROVING  THE  ISSUANCE  OF
MULTIFAMILY MORTGAGE REVENUE BONDS BY THE
HOUSING FINANCE  AUTHORITY OF MIAMI-DADE
COUNTY (FLORIDA), IN ONE OR MORE SERIES, IN AN
AGGREGATE AMOUNT NOT TO EXCEED $12,500,000.00 TG
FINANCE OR RIOFINANCE ALL OR PORTION O THE
COSTS OF THE CONSTRUCTION OF A MULTIFAMILY
HOUSING PROJECT TO BE KNOWN AS ST, JOUN PLAZA
FOR PURPOSES OF SECTION 147(F) O INTERNAL
REVENUR CODE O)F 1986, AS AMENDED
WHEREAS, this Boatd desires lo accomplish the purpose outlined in the accompanying

memorandum, a copy of which is incorporated hetein by reference; and

WHEREAS, St. John Plaza Apatiments, LLC (the “Borrower”), has applied to the
Housing Finance Authotity of Miami-Dade Covnty (Florica) (lhe “Aulbority™) tor multifamily
moriguge revenue bond financing assistance in an aggregate principat amount not to exceed
$12,500,000.00 in ene or more series (the “Bonds”) to finance or refinance (he conslructlon of
St. John Plazq, located at 1301 NW 3" Avenue in Miami, Miami-Dade County, Tlorida, an
approximately 90-unit yental housing praject to be nccupiccf by persons or familics of low,
moderaté or middle income (the “Projeet”) fo be owned by 51, John Plaza Aparinients, LLC, &
Flovida limited lability company, or such successors in interest in which CDP Affordable
Housing, LLC, a Floxida limited liability compavy and/or St Joln Community Development
Corpotation, Ine., & nol-for<profit Florida corporation, or ifs wholly owned subsidiaty, is
managing member or general partner and/or controlling stoekhalder; and

WHIEREAS, the Aulhovity passed Resolution No. HFA 2013-20 on October 28, 2013, as

supplemented by Resotution No. 2015-04 on February 23, 2015, both of ‘which ate attached

T
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herelo as composite Bxlibil A, approving {he financing of the Project and took fnther aclion
recommending approval, subject (o a favorable Public Hearing, for the purposes of TEFRA (s
hereinafter defined) and olberwise, by the Board of County Commissioness of Minmi-Dade
Counly, Forida of the Projeet and the proposed mullifamily morlgage revenue bond financing;
and

WIHEREAS, the Authority condueled a Public Hearing on March 11, 2015, notice of
which hoating was published on February 24, 2015, in The Miami Herald (a copy of said notice
is attached hereto ag Bxhibil B ane incorporated hcrciﬁ), for the purpose of consideting the
issuance of the Bonds by the Avthority, in conformance with the requirements ol the Tax Eeuity
and Fiseal Responsibility Act of 1982 (“TEFRA”) and Scetion 147(f) of the Internal Revenuve
Cade of 1986, as amended, and such publie heartng disclosed no feason why (he Bonds should
nol be issued; and

WHEREAS, (he Board of County Commissioners cancuts in the findings of the Housing
Finanee Anthorlly o‘f Miami-Dade County (Florida), that the Project will inure to the benelit of
{he citlzens of Miami-Dade Counly, Floridy,

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF COUNTY
COMMISSIONERS OF MIAMI-DADTE COUNTY, FLORIDA, that;

Seetion 1. The issuance of the Tonds in an aggregate principal amount not 1o exceed
$12,500,000.00 for the purpose of financing all or a porlion of the cosls ol the Project, as previously
doscribed, is approved.

Section 2. The Bonds snd the interest on the Bonds shall nol constitute a debt, Hability or
general obligation ol the Authotity, the County or of the State ol Floridn or of any polilical

subdivision thereol, bul shall be payable solely {rom the revenues or other moneys specifically

—5"
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provided by the Borrower for the payment of the Bonds and neither the faith and credit nor any
taxing power of the County or of the State of Florida or of any political subdivision theteof is
pledged to the payment of the prineipal or inferest on the Bonds. The Authority has no laxing
powet,

The foregoing resolution was offered by Commissioner  Estebnn L, Bovo, Ji. v
who moved ity ndoption. The mation was seconded by Commissioner Sally A, Heyman

andl upon being put to a vote, the vole was as follows:

Jean Moneslime, Chaitman aye

Hsteban L, Bovo, Jr,, Yiee Chainman aye

B A, Barefro aye Daniclla Lovine Cava aye

Jose "Pepe’ Dioz, aye Audrey M. Bdmonson  aye

Sally A, Heyman aye Barbara 1, Jordan aye

Dennis (1, Moss nye Rebeca Sosa nye

Sen. Javier D, Souto  nhbsent Kavier L, Suarez nye
Tuan C. Zapala nhsent

The Chairperson therenpon declared the resalution duly passed and adopted this 21 day
of April, 2015, This resolution shail becowe effective upon the eatlier of (1) 10 days afler the
date of its adoplion unless vetoed by the County Mayor, and i’ vetoed, shall become effective
only upon an override by this Board, or (2) approval by the éomily Mayor of this Resolution aud
the filing of this approval with the Clerk of the Bontd,

MIAMI-DADE COUNTY, FLORIDA

BY ITS BOARD OQF
COUNTY COMMISSIONERS

Attt bling,

HARVEY RUVIN, CLERK

B Christopher Agrippa
¥,
Deputy Clerk

Approved by County Allomey as \ \”
(o form and tegal sufficiency. i8S

)

David Stephen Hope



EXHIBIT B

RESQLUTION NQO. HI'A-2016-04

RESOLUTION OF THE HOQUSING FINANCE AUTHORITY OF MIAMI-DADE
COUNTY (PLORIDA) AUTHORIZING THE ISSUANCE, SALE AND
DELIVERY OF ITS MULTIFAMILY HOUSING REVENUE BONDS, SERIES 2016
(ST, JOHN PLAZA APARTMENTS), IN A TOTAL AMOUNT NOT TO EXCEED
$12,500,000 TN ONI OR MORE SHRIES, TAXABLRE OR TAX-EXEMPT, FOR THE
BENEFIT OF ST. JOHN PLAZA APARTMENTS, LLC, A FLORIDA LIMITED
LIABILITY COMPANY, 10 PROVIDE FINANCING FOR THE ACQUISITION
AND CONSTRUCTION OF A MULTIFAMILY HOUSING PROJECT TO BE
KNOWN AS ST, JOHN PLAZA APARTMENTS; APPROVING THE MANAGER
OF ST. JOHN PLAZA APARTMENTS; APPROVING THE FORM OF AND
AUTHORIZING THE EXECUTION AND DELIVERY OF THE BONDS, TRUST
INDENTURE, LOAN AGREEMUNT, LAND USE RESTRICTION AGREEMENT,
AND OTHER DOCUMENTS IN CONNECTION WITH THE ISSUANCE AND
DHLIVIRY OF SUCH $ERIES 2016 BONDS; AUTHORIZING A NEGOTIATED
SALE OF THR BONDS, AND APPROVING THE CONDITIONS AND
CRITERIA FOR SUCH SALE; AUTHORIZING THE EBXECUTION AND
DELIVERY OF A BOND PURCHASE AGREEMENT WITH RESPECT TO THE
SERIES 2016 BONDS; APPROVING THE FORM OF A PRELIMINARY
QUFICIAL STATBMENT AND AUTHORFZING ITS DISTRIBUTION IN
CONNECTION WITH THE SALE OF THE SERIES 2016 BONDS AND
AUTHORIZING THE DISTRIBUTION OF A FINAL ORFICIAL STATEMENT;
AUTHORIZING THE APPOINTMENT O A BOND TRUSTEE; AND
PROVIDING FOR AN EFIECTIVE DATE.

WHERTAS, pursuant to the Houslng Financé Authority Law, Chapter 159, Part v,
Florida Statutes, as amended (the "Act"), the Beard of County Commissloners of Miami-Dade
County, Florida (the "Board"), by {ts Resolutlon R-11%4-78, acopted October 17, 1978, declared
the need for a housing finance authority to function in Miami-Bade County, Iorida (the
"County") and enacted on December 12, 1978, Ordinance No. 78-79, creating the Housing
Tinance Authorily of Miami-Dade County (Florida} (the "Authority"), as amended by
Ordinance No. 11-99 aclopted December 6, 2011; and

WHEREAS, the Act authorizes the Authority: (a) to make loans to any person, or to

purchase loans, including federally insured morlgage loans, in orcder to provide financing for

A812-4943-7220.3 }



residentlal renlal developiments located within the County, which are to be occupted by
persons of moderate, middle or lesser income; (b) to lssue its revenue bonds and notes
pursuant lo the Act, for the purpose of obtalning money to make or to purchase such loans and
prov’ld.e such fInancing, to establish necessary reserve funds and to pay administrative costs
and other cosls incuered In connection with the issuance of such bonds and notes; and {c) to
pledge all or any pact of the revenues, and receipls to be recelved by the Authority from orin
connection with such loans, and to mortgage, pledge or grant security interests In such loans in
order to secure the payment of the principal or vedemption price of and [ntei‘est on such bonds
and notes; and

WHEREAS, puisuant to Resolution No. HFA 201320, adopted October 28, 2013, as
amended by Resolutlon No, HEA 2015-04, aclopted February 23, 2015 (as amendled, {he "Intenl
Resolution”), the Authorily expressed ils.Intent to isstie its mulltfamily housing tevenue bonds
in an amounl not to exceed $12,500,000, in order to toan the proceeds thereof (the “Loan”) ta.St.
John Plaza Apartments, LLC, a Florida limited liability company (the "Borrower"), for the
acquisition and construction of a 90-unit multifamily residential rental development known as
St, Johwn Plaza Apartments (the “Project") located at 1301 NW 3 Avenue, in the City of Miaml,
Miami-Dade County, Florida, to be owned by the Borrower, or such successors in interest in
which CDP Affm‘cl.%ble Housing, LLC, a Tlorida limited liabtlity conpany, and/or St. John
Communily Development Corporation, Inc,, a Florida not-for-proefit corporation, or its wholly
owned subsidiary, {s a managing member or general parter and/or controlling stockholder,

~and to be occupled by persons of moderate, middle and lesser income within the meaning of

| o—



the Act, all for the purpose of assisting such persons of moderate, middle and lesser income
within the County ta afford the casts of decent, safe and sanitary housing; and

WHERIAS, the Authority deemed it necessary (o cause the publication on Febyuary 4,
2015, of a Notice of Public Hearlng for the Profect (a capy of said notice is attached hereto as
Exhibit I and Incorporated herein), for the purpose of consldering the issuance of the Donds
(as hereinafter defined) by the Authority, in conformance with the requirements of the Tax
quity and Fiscal Responsibility Act of 1982 ("TEFRA") and Section 147(f) of the Internal
Revenue Code of 1986, as amended (the “Code”), and such pilblic heatiing, conducted on
March 11, 2015, pursuant to such Nollee, disclosed no reason why the Bonds should not be
issued; and

WHEREAS, pursuant to Resolution No R-325-15, adopted April 21, 2015 (the TEFRA
Approval”), the Board approved the issuance of the Bonds In an amount net to exceed
$12,500,000, as required by TEFRA and the Cocle;

WIIEREAS, the Borrower has advised the Authority that the manager of the Borrower
will be §]P Aparlments MM, LLC, a Florida limited liabilily company; and

WHEREAS, the Authority has determined to issue, sell and deliver its not to exceed
$12,500,000 aggregate principal amount of Multifamily Housing Revenue Bonds, Series 20106
(5t. John Plaza Apartments) (collectively, ihe "Bonids"), in one or more series, for the purpose of
loaning the proceeds to the Borrower to finance and refinance the costs of the Project; and

WHIREAS, the Authority has determined that there exists a shortage of safe and
sanitary housing for persons and families of moderate, middle and lesser .income within the

County; and

15



WEERIELAS, the Project anl tllle flnancing or refinancing thereof will assist in alleviating
the shortage of housing In the County and of capital for investment therein, will serve the
purposes of the Act and the Project will conslilute a “qualtlied housing development” under
the Act; and

WHEREAS, (he Authority has determined that a negotiated sale of the Bonds is in the
best interest of the Authorily considering, among other things, prevailing market conditions;
and

WHERNAS, Stife], Nicolaus & Company, Incorporated {the “Underwriter”), has orvally
agreed to use ils best efforts Lo submit lo the Authority and the Borrower an offer to purchase
the Bonds in substantially the form of the Bond Purchase Agreement (as hereinafter definecl}
wpon lerms acceptable to the Authority and the Borrower as hereinafter authorized, and it is
necessary and appropriate lo authorize a negotialed sale of the Bonds: to the Underwtriter and
to authorize the execution and celivery of the Bond Purchase Agreement upon the tenns
hereinafler provided; and

WHERTAS, it is appropriale thatl the Authorily approve the use and distribution by the
Underwriter of the Preliminary Official Statement (as hereinafter defined), and that the
Authorily authorize the distribution of a final official stalement prior to the issuance and
delivery of the Bones, and for this purpose, it is appropriate that (he Preliminary Official
Statement be approved and thal preparation and distribution of a final offlctal statement in the
manner hereinafter provided be authorized; anc

NOW, THEREFORE, BE T RESOLVED by the Housing Finance Authority of Miami-

Dade County (Flovlda), as follows:



SECTION 1. The vecitals hereinabove set forth arve true and correct, and the

Adtthority 50 finds. ‘This Revolutlos is being adopted pursuant to the Act.

SECTION 2, SIP Apartments MM, LLC, a Florida limited liability company, is

hereby approved as the manager of the Borrowey,

SECTION 3. Pursuant to the Act, and ih accordance with the Act and the
Indettture (as herainafter defined), bonds of the Authorlty, to be designated as "Housing
Finance Authosity of Miami-Dade County (Vlovida) Multifamily Housing Revenue Bonds,
Series 2016 (St. John Plaza Apartiments)” in one or more series in an aggregate princlpal amount
not to exceed $12,600,000 (collectively, the "Bonds"), are hereby authorized to be issued;
provided, the Authorlty may change the desighation of the Bonds in the event that the Bonds
are not issued In calendar year 2016. The principal amount of the Bonds to be Issued shall be

determined by a Designated Officer (as defined below) in accordance with this Resohttion.

SECTION 4. The proposed form of Trust Indenture, by and between the Authority
and The Bank of New York Mellon Trust Company, N.A, as bond trustee (the "Bond Trustee™),
substantially in the form attached hereto as Exhibit A (the "Indenture”), is hereby approved
along with any additions.or supplements which may, in the determination of a Designated
Officer (hereinafter defined), be necessary to document the fssuance of the Bonds authorized
hereunder. The Chailrman, Vice Chalrman, or any other officers or members of the Authority
(each herelnafter referred to as a "Designatect Officer”) are hereby autherized and direcled to
execite and deliver, for and in the name and on behalf of the Authority, said Indentare with
such addilions, changes or correclions as the Designated Officer execuling the same may

5



approve upon consultalion with the County Atlorney, Financial Advisor to the Authority and
Co-Bond Counsel lo the Aulhority and approval of the County Attorney, provided that such
aclditions or changes shall not authorize an aggregate principal amount of the Bonds in excess
of the amount slated above, such approval by the Designaled Officer and the County Attorney
ta be conclusively evidenced by the execution and dellvery of the Indenture with such

additlons, changes or corrections,

SBCTION 5, The proposed form of Loan Agreemenl, by and between the
Authorily and the Borrower, in substantially the form attached hereto as Exhibit B (the "Loan
Agreement”), is hereby approved. Any Designated Officer is hereby authorized and directed,
for and i the name and on belialf of the Authorlty, to execute the Loan Agreement; with such
addillons, changes or corrections as the Designated Officer executing the same may approve
upon consultation wilh the County Attorney, Financtal Advisor and Co-Bond Coungel and
approval by the Counly Allorney, such approval by the Designated Officer and the County
Attorney to be conclusively evidenced by the executlon of sald Loan Agréement with such

additlons, changes or corrections.

STCTION o, The proposed form of the Bonds, as set forth in the Indenture, is
hereby approved, and the Chairman and Vice-Chairman or member of the Authority
designated by the Chairman are hereby authorized and directed to execute, by manual or
Facsimile signatures of such officers uncler the seal of the Authority, and the Bond Trustee or an
authentteating agent is hereby authorized and directed to authienticate, by matwial signatures

of one or mote autharized officers of the Bond Trustee or an authentcating agent, the Bonds in

G
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substantially such form, The dale, maturity dates, Interest vate or rates (which may be cither
fixed or variable), Inlerest paymenl dates, denomination, form of registration privi legés,
manner of execution, place of payment, terms of redemption, use of proceeds, and other tarms
of the Bonds shall be as provided in the Indenture and the Bond Purchase Agreement, each as

finally executed; subject, fn all vespects, to the parameters set forth In Section 6 below.,

SECTION 7. A negotiated sale of the Bonds is in the best interest of the Authoyity
andl Is found to be necessary on the basis of the following specific findings:

(@) Multifamily housing revenue bonds and notes ave traditionally sold on a
negotlated sale basis and consequently a compelitive sale of the Bonds would in all probability
not produce better terms than a negotiatec sale particularly in view of the timing of such an
offering,

(b)  The principal of, premiwm, if any, and the inferest on the Bonds will be payable
solely oul of the revenues arising from the pledge and assignment of the payments by the
Borrower on the Loan, and the other funds and maneys pledged and assigned under the Loan
Agreement, and therefore the Authority will not be liable for the payment of principal aof,
::edemption premitin, il any, and any interest on the Honds except from moneys held under
the Loan Agreement. The Borvower has expressed ils unwillingness to undertake the rvisks and
expenses atlendanl Lo competitive sale of the Bonds.

{c) The nature of the secuwrity for the payment of the Bonds requires complex cash
flow review and compulations of the Projecl which would be financially impractical for

bidders to undertake in a competitive sale context.
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(dy  Based upon such findings, the Authority approves lhe negotiated sale of the
Bonds to the Underwriter subject to the gallsfactlon of the following conditions: (1) receipt by
the Authority of the Bond Pm‘chqse Agreement proyiding for, among, other things, (i) the
isavance of the Bonds in an aggregate principal amount which shall ot to exceed $12,500,000,
(it) an inderwriter’s discount not in excess of 1.00% of the par amoutit of such Bonds, (i} an
Initial true Interest cost nat to exceed 1,75% per annum, and (iv) the final matuity date of such
Bonds to be no later than April 1, 2019; and (2) receipt by the Authority from the Underwriter
of a disclosure statement and teuth-in-bonding information complying with Section 218385,

Florida Statules.

Upon satisfaction of the foregoing conditions, a Designated Officer is hereby authorized
and directec lo execute and deliver, for and in the name and on behalf of the Authority, the
Bonel Purchase Agreement substantially in the form attaclied hereto as Exhibit C (the “Bond
Purchase Agreement”), with such additions, changes or corrections as the Designated Officer
excculing the same may approve upoh consultation with the County Attorhey, Financlol
Adlvisor to the Authority and Co-Bond Counsel Lo the Authority and approval of the County
Altorney, such approval by the Designated Officer and the County Attorney to be conclusively
evidenced by the execution and delivery of the Bond Purchase Agreement with such addltions,

changes or corrections.

SUCTION 8. The form of the Preliminary Offleial Statement substantially in lhe
form attached hereto as Bxbiblt D {the “Preliminary Official Statement”), witlt suich omisasions,

insertlons and variations as may be necessmy to complete the Preliminary Offlelal Statenient

R



and allow the Designated Officer to deem the Preliminary Official Statement fival, as
hereinafter deseribed, Is authorized to be used In comection with the sale of the Donds.
Although the Authority hereby consents to and approves the use and distiibution by the
Underwriter of the ﬁl'@]l:)\il\nry Officlal Statement, the Authority has not partleipated in the
preparation of the Preliminary Official Statement and makes no representations as to its
accuracy or completeness other than in respect Lo any information contained therein under the
caplions “THE ISSUER”, “NO LITIGATION - The Issuer” and “"DISCLOSURE REQUIRED BY
SECTION 517.051(1), ILORIDA STATUTES.” A Desighated Officer is heveby authorized to
deem the Preliminary Official Statement final as of ‘its date on behalf of the Authority for
purposes of Rule 15c2-12 of the Securities and Exchange Commission (except for such
omlssions permitied by such Rule), an:c'l to execute a certificate 1o that effect to be delivered to
the Underwriter, A final officlal staternent in substantially the form of the Preliminary Official
Statement, with such omissions, insertlons and variatlons as-may be necessary and/or desirable
and approved by a Designated Officer prior to the release thereof, is hereby authorized for use

and distribution by the Underwrltex prior to the Issuance and delivery of the Bonds,

STCTION 9. The proposed form of Land Use Restriction Agreement to be enterec
into by and among the Authority, the Bond Truslee and the Borrower, substantially in the form
atlached hereto as Dxhibit [ (the "Regulatory Agresment"), is hereby approved. Any
Designated Officer is hereby authorized and directed, for and in the name and on behalf of the
Authority, to execule and deliver (he Regulatory Agreement, with such acditions, changes and

corvections as the Designated Officer may approve upon consultation with the County
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Attorney, the Financial Adyisor and Co-Bond Counsel and approval of the Counly Altorney,
such approval of the Designated Officer and the County Altorney to beé conclusively evidenced
by the execution of sald Regulatory Agreement with such additions, changes or corrections,
Any Designated Officer is hereby authorized and directed forand in the eme and on behalf of
the Authority lo execute amendments to the Regulatory Agreement in order that interest on

the Bonds remains tax-exempl,

SOCTION10. Al actions heretofore taken by the officers and agents of the
Autharity with respect to the sale and issuance of the Bonds are heteby approved, canfirmed
and ralified, and each Desighaled Officer, the Director and other propetrly awthorized offlcers
of the Authorily are hereby autharized and directed, foi and in the name and.on behalf of the
Authorily, ta do any and all ihings and take any and all actions and exectte and deliver any
and all certiflcates, agreements and other documents, including, bul nol lmited to, those
descelbed in the Indenture, the Loan Agreement, the Bonds, the Regulatory Agreement or the
Bond Puichase Agreement (collecively, the "Bond Documents") and the other documents
hereln approved, whicl they, of any of them, may deem necessary ov advisable In order to
consutmnmate the lawful issuance and delivery of the Bonds and the implementation of the loan
program described herein in accordance with the Act and this Resolution and resolutions

leretofore adoptled by the Authority.

SECTION 11,  The Vice-Chairman or other Designated Officer s hereby authorized
to countersign or to attest the signature of the Chairman or any other Designated Officer and to

affix and attest the seal of the Authority as may be approptiate in conbection with the

10
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execution and delivery of any of the documents anthorized by this resolution, provided that
the due execution and delivery -of sald decuments or any of them shall not depend on such
slgnature of the Vice-Chairman ov other Deslgnated Officer or afflxing of such seal. Any of

stich doeuments may be executed in roultiple counterparts,

SECTION 12, The Bank of New Yark Mellon 'I'rust Company, N.A,, is desighated

as trustee for the Bonds under the Indenture and the Regulatory Agreement.

SECTION 13, ‘The Bonds, upon their execution In the foym and manner set forth n
the Indenture, shall be delivered to the Bond Trustee for authentication, and the Bond Trugtee
is authorized and directed to authenticale and deliver the Bonds to, or on behalf of, the

Underwriter, upan payment of the purchase price:

SHCTION 14, The publication on February 24, 2015, of the Notlee of Public Hearing
for purposes of TERRA is hereby ralified and conducting by the staff of the Authority, on
behalf of the Authorily, of the TEFRA hearing reparding the issuance of the Bonds as required
by Section 147(f) of the (f’ode on March 11; 2015, is hereby ratifled. The staff of the Authority
has made a report ta the Board of County Commissioners of Miami-Dade Counly of the public
hearing,  On April 21, 2015, the Board of County Commissioners of Miami-Dacle County
adopted Resolution No, R-325-15 approving the.issuance of the Bonds by the Authoulty to

finance the Project for purposes of Section 147(f) of the Cocle,

SOCTION 15,  The Designated Officers, Director, employees and agents of the

Authorlty are authovized and directed to do all acts and things requited by the provisions of
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the Bonds authorized by this resolution, and by the provisions of the Bond Documents and any
additional documents required to be delivered in connection with the issuance and delivery of
the Bonds and for the [ull, punctual and complete performance of all the terms, covenants,

provisions and agreements of the Bonds and the Bond Documents.

STCTION 17, In case any ohe-or more of the provisions of this resolution shall for
any reason be held to be illegal or invalid, such illegality or invalidity shall not affecl any other
provision of this vesolution and it shall be construed and enforced as If such illegat ar invalid

provision had not been contained it this resolutlon,

SECTION 18. The Chairman, Vice Chairman, and other members or officers of the
Authority, the Director, the Counly Attorney and Co-Tlond Counsel for the Authorily are each
designaled agents of the Authorlty in connection wlth the Issuance and delivery of the Bonds,
and are authorized and empowered, collectively or individually, to take all actions and steps to
excentle and dellver any and all instruments, documents or contracts on behalf of the Aulthorily
which are necessary or desivable in connection with the executlon and delivery of the Bonds
which are not inconsistent with the tarms and provisions: of this resolution and other actions

relating to the Bonds taken by the Authority.

SECTION 19, All resolutlons of the Authorlty In-conflict with the provisions of this

resolution are, to the extent of such conflict, superseded and repealed.
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SECTION20.  'The Authority has no jurisdiction regarding zonlng and land nse
matters and the adoption of this resolution is not inlended to express any posltion or opinion

regavding same,

SECTION 21, It is [ound and determined that all formal actions of this Authority
concerning and relating to the adoption of this resolution were taken in an open meeting of the
memberss of this Authority and that all deliberations of the members of this Authoity and of its
comumiltees, if any, which resulted in such formal action were taken in imeetlngs open to the

public, In full compliance with alk legal reguirements,
SECTION 22, This resolution shall become effective immediately upon its adoption.

The roll being called on the question of adoption of this resolution, the final vote is:

/
AYES: o
NAYS: 0

ABSTENTIONS: 0

The Presiding Officer declared said resolullon aclopted and approved in open meeting,

{Remainder of page intentionally left blank}
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ADOPTED this 25th day of January, 2015.

{SEAL]

Altest;

B}:

YiceChairman or Assistant Secretary

A]Jproved as lo form and legal sufficlency.

RO VoW

Asuslanl Couniy Atlomcy _ )

HOUSING FINANCE AUTHORITY OF
MIAMI-DADE COUNTY (FLORIDA)

o
N'\me Don L. l-hlom
Title: Chairiman
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Biami Hevald

MEDIA COMPANY

PUBLISHED DALY
MIAMI-DADEFLORIDA

STATE OF FLOTUDA
COUNTY OF MIAMI-DADE

Before the undersigned muthosity personally
appeared:

Penelope Aleman
Wi on oath says it hefshe
CUSTODIAR OF RECORDS

of The Miami Herald, a daily neispapsr publishied al

Miomi in Miawi-Dade County, Flarida: it the atached

opy of ndvertiscment tynl was published was pubiighed 1 suld
newspaper i the issae of:

Ivinreh 30th , 2086

Afiiant fortheor says that the said The. Miami Herald

is n newspaper published ai Mimmi, it the gaid Minmit-Dade
County, Rtorida and that the safd newspapes has

heretafore heen continunusly published i said Drade
County, Floridn each day and has been entered as

second class mai) maiter at the poss office in Minsni,

i said iviismi-Dade County, Florida, Tor a.period of e
year nex1 preceding the first publieation of the

stiached copy of advertisernenl; and afljaut further

suvs lhal by hias neither paid narnrempised any

person, firm or corporation any discoia, rebme,
comuission or refund for e papose of seciring

fivls advertisement for prbhication in the said
pewspapers(s).

$wam to and subscribed before me this

4™ day of Aprii 2016
My Commisslon
Expires: ___ Novomber 13,2008 —
Thls Viera

00 Voo,

—_— i —
Malary

ﬁm&!!ﬁ‘% iBIS VIERA

:M_\ ‘MY COMMISBION #FFiTE082

f{,:&-;\,‘;w EXPINES Novambi 13, 2018

{{07) 9990103 FloridnfiotaryServlee.com
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